MAS: Annual General Mandate 2020
On 26 Jun 2020, Danang Airports Services Joint-Stock Company announced the Annual General Mandate 2020 No. 06/NQ-DHDCD-DVDN of the Company as follows:

The Annual General Meeting of Shareholders 2020 of Danang Airports Services Joint-Stock Company held at Meeting Room of the Company, Danang International Airport on 26 Jun 2020 with the participation of 18 shareholders and authorized persons, representing for 4,267,683 shares, equivalent to 58.20% total number of shares with voting right (2,484,002 shares) discussed and approved the following contents with the agreement rate of 100%:
1. Approve the report of Board of Directors, and audited financial statement of 2020 of the Company as follows:
Unit: VND million 

	Target
	Plan for 2019 
	Implementation in 2019
	Implementation in 2019/ plan for 2019 (%)
	Figures approved under request

	1
	2
	3
	4 = 3/2
	5

	Total revenue 
	242,726
	250,869
	103.4%
	250,868

	Total expenses
	223,850
	231,872
	103.6%
	231,872

	Profit before tax
	18,876
	18,896
	100.1%
	18,896

	Profit after tax
	15,404
	15,458
	100.3%
	15,458

	- Rate of profit after tax/ charter capital
	35.4%
	35.6%
	100.3%
	35.6%

	- Rate of dividend payment (expected)/ charter capital 
	-
	25.0%
	
	25.0%


2. Approve the plan on use of profit of 2019:
Unit: VND 

	No.
	Target
	Proposed figures
	Approved value

	1
	Profit after tax
	15,457,824,551
	15,457,824,551

	2
	Payment of business cooperation profit at driver training centers
	1,620,857,973
	1,620,857,973

	3
	Remaining profit after tax  
	13,836,966,578
	13,836,966,578

	4
	Remuneration and extraction of bonus fund, welfare fund 
	3,253,200,000
	3,253,200,000

	4. 1
	Payment of remuneration of Board of Directors and Supervisory Board  
	193,200,000
	193,200,000

	4. 2
	Bonus fund, welfare fund of employees 
	2,760,000,000
	2,760,000,000

	4. 3
	Bonus fund of Executive Board of the Company  
	300,000,000
	300,000,000

	5
	Remaining profit after tax after extraction of funds and payment of remuneration 
	10,583,766,578
	10,583,766,578

	6
	Profit after tax of previous years not yet distributed 
	123,285,253
	123,285,253

	7
	Profit for 2019 dividend payment at the rate of 25.0%/ charter capital 
	10,669,207,500
	10,669,207,500

	8
	Profit not yet distributed carried to the following year 
	37,844,331
	37,844,331


+ Temporarily has not implemented 2019 profit distribution, keeping it to reduce the capital and cash flow difficulties for MASCO's production and business operations in 2020 during the period heavily affected by Covid-19 epidemic; based on operating situation and production and business results in 2020, Board of Directors of MASCO will report to the shareholders later;
3. Plan on production and business in 2020:
The General Meeting of Shareholders approves the report of Board of Directors on plan on production and business in 2020 submitted to the General Meeting of Shareholders.

· Assign Board of Directors of MASCO to closely monitor market movements, elaborate and flexibly carry out solutions to production and business operation, exploitation of all revenue, and cost management to improve production and business results, minimize loss due to effects of Covid-19 epidemic; authorize Board of Directors of the Company to be responsible for reviewing, deciding plan on production and business in 2020 after end of the epidemic and announcing implementation results to the shareholders, ensuring the highest benefit for the Company’s shareholders;
Unit: VND million

	Targets
	Unit
	Implementation in 2019
	Plan for 2020 (proposed)
	Plan for 2020/ implementation in 2019 (%)
	Plan for 2020 approved

	
	
	(1)
	(2)
	(3)
	(4)

	Output (meals)
	Number of meals
	2,414,447
	921,134
	38.1%
	921,134

	Total revenue
	VND million
	250,868
	134,589
	53.6%
	134,589

	Profit before tax
	VND million
	18,896
	- 11,223
	-
	- 11,223

	Profit after tax
	VND million
	15,548
	- 11,669
	-
	- 13,669

	Investment capital of owner
	VND million
	42,677
	42,677
	100.0%
	42,677

	Investment plan (disbursement value)
	VND million
	2,784
	2,550
	91.5%
	2,550


4. Approve the plan on payment of remuneration and salary of Board of Directors and Supervisory Board in 2020: VND 193.2 million. In which:
4.1. Remuneration:

· Chair of Board of Directors: VND 2.5 million/ person/ month, equivalent to VND 30 million per year;

· Members of Board of Directors: VND 1.4 million/ person/ month, equivalent to VND 67.2 million per year;

· Members of Supervisory Board: VND 1 million/ person/ month, equivalent to VND 24 million per year;

4.2. Salary:

· Head of Supervisory Board: VND 6 million/ person/ month, equivalent to VND 72 million per year;

5. Approve the report 2019 of Supervisory Board (the report is attached);

6. Approve amendment to charter of the Company (the appendix is attached):

Amend charter of the Company (correct some spelling errors and amend clauses, articles as proposed by Head of Supervisory Board): 

· Article 2, Clause 3: change phone number of the Company’s headquarter;

· Article 3, Clause 2: spelling errors;

· Article 6, Clause 1: spelling errors;
· Article 15, Clause 2, Point 1: the sentence not clear about meaning “valued at least 35% of total value of assets” is corrected to “valued equal to or greater than 35% of total value of assets”.
7. The Meeting approves dismissing Mr. Ho Quang Tuan from the position of a member of Board of Directors of the Company;
8. The Meeting elects Mr. Dao Manh Kien as a member of Board of Directors of the Company in the term of 2016 - 2021;
Full text of this Annual General Mandate is approved at the Annual General Meeting of Shareholders 2020 of Danang Airports Services Joint-Stock Company. The General Meeting of Shareholders assigns Board of Directors of the Company to direct implementation of this Annual General Mandate in accordance with regulations of the law and the Company’s charter.
